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QHR EARNS $976,808 IN RECORD 2011 Q1 FINANCIAL RESUTS

KELOWNA, BC — (TSX-V: QHR) QHR Technologies Inc. (“QHR” or the “Company”) aatker in the
Canadian Healthcare Information Technology seésquleased to announce today the release of disdfirarter
financial statements for March 31, 2011. Totakraye for the quarter was $6.48 million, an all-tiraeord for
the company, and an increase of 39% over the $#ibién reported in the same 2010 period. The Epise
Management Solutions (“EMS”) division led the way keporting record revenue of $4.01 million. The
(“Hosting”) division had revenues of $0.63 millioanp 62% over the $0.39 million in the same prioarye
period.

Earnings for the quarter were $976,808 or $0.02spare compared to a loss of $324,978 or $(0.01)hfo
comparative period in 2010.

HIGHLIGHTS

* Revenue for the quarter was $6.48 million compaoeh¥4.66 million in 2010, a 39% increase.

» The EMS division reached $4.01 million in revenaséd on additional licensing and services to egsti
and new clients. This is an increase of 64% dversame period last year of $2.45 million.

* The Hosting division had revenue of $0.63 milliap,62% over the same period last year.

» The EMS and Hosting divisions and the Companywabkae had record revenues in Q1, 2011.

» Earnings before amortization, stock-based compmmsainterest expense and foreign exchange were
$1.43 million compared to $0.24 for the same peio2i010.

» The Company reported cash and other current agse®d.3.07 million compared to $4.63 million at Q1
2010.

e« The Company’s first quarter Financial Statementd eomparatives were prepared under IFRS which
involved the assistance of external consultantsth@dCompany’s auditors.

Revenues

The company recorded $6.48 million in revenue lierthree months ending March 31, 2011 compared.&66$
million for the three months ending March 31, 2@h0increase of 39%.

The EMS division revenue for the first quarter ds01 million compared to $2.45 million for the saperiod
last year an increase of 64%. This increase waglladue to securing new licensing agreements disase
additional services with new and existing clients.

The EMR division revenue for the first quarter ds84 million which is similar to the comparableripd last
year and was largely driven by continued recurrangenue from our Accuro® EMR software system.

The Hosting division had revenues of $0.63 milkainich was 62% higher than the $0.39 million in QQ10.



Operating Expenses

Operating expenses including cost of goods solce .06 million for the three months ending Mardh 3
2011 compared to $4.42 million for the same pefo@010, an increase of 14%. The increase in dipgra
expenses is due to professional and consulting dsseciated with IFRS conversion, additional expsns
relating to increased marketing activities, andialdle expenses as a result of additional revenaeghie
quarter.

March 31, 2011 EMS EMR Hosting Corporate Total
Revenues $ 4,005,214% 1844,80{ $ 631,879 $ - $6,481,901
Operating expenses 2,022,189 1,380,031 596,356 A867 5,055,736
Earnings before the undernoted 1,983,025 464,777 5,523 (1,057,160) 1,426,165
Stock-based compensation 23,425 12,242 2,439 - 088,1
Amortization of property and

equipment 40,352 31,308 62,209 - 133,869
Amortization of intangible assets 105,860 185,133 - - 290,993
Interest expense 10,600 15,544 4,086 - 30,231
(Gain) loss on exchange 4,715 136 (2) - 4,849
Earnings before income taxes 1,798,073 220,414 183,2 (1,057,160) 928,117
Income tax recovery, net (48,691)
Net earnings $ 976,808
March 31, 2010 EMS EMR Hosting Corporate Total
Revenues $ 2,446,545 $ 1,823,796 $ 391,605 $ - $4,666,9
Operating expenses 2,230,987 967,501 541,813 680,73@,421,031
Earnings before the 215,558 856,295  (150,208) (680,730) 240,915
undernoted

Stock-based compensation 8,360 - 1,204 - 9,564
Amortization of property and

equipment 55,478 51,939 19,398 - 126,815
Amortization of intangible

assets 104,965 167,972 2,200 - 275,137
Interest expense 27,711 116,716 4,863 - 149,290
Loss on foreign exchange - 4,805 282 - 5,087
Loss before income taxes 19,044 514,863 (178,155) 80,730) (324,978)
Income taxes -
Net loss $ (324,978)

Other Expenses

Other expenses including stock-based compensatinortization, interest and foreign exchange wer&@0
million for the three months ending March 31, 2@bimpared to $0.56 million for the same period iIA@0a

decrease of 11%. The decrease in operating expéndamgely due to a reduction of interest costarir
eliminated long-term debt.

Net Earnings

Before income tax recovery, earnings for the thmeenths ended March 31, 2011 were $0.93 million
compared to losses of $0.33 million for the sam@opdast year. The net earnings for the year v©8
million compared to a net loss of $0.33 million2@10, an increase of $1.31 million or 397%. Thaéase in
earnings is attributed to substantially increasensing agreements in the EMS division than inptthar year
period in 2010.



For a more complete business and financial profiltne Company, management encourages interestespa
to visit the Company’s websitemww.QHRtechnologies.com

On behalf of the Board of Directors,

Al Hildebrandt
President and CEO

Conference Call Details:The Company executives will host a conference atall:00 PM EST (11:00 PDT)
Tuesday, June 21, 2011 to discuss the resultedCtmpany for the 2011 Q1 financial results. Ttehgo the
conference call, please dial 647-427-7450 (Torootd)78-371-9827 (Vancouver).

ABOUT QHR TECHNOLOGIES INC.
QHR now operates three business units in distireekeats:

The Enterprise Management Software (“EMS”) divisgpecializes in workforce management software, whic
consists of integrated payroll, staff schedulingl duman resource software, and in customized finhnc

management software built on the Microsoft Dynan@d3 platform. These products are targeted at comple
healthcare, social services and public safety marke

The Electronic Medical Records (“EMR”) division efs a suite of medical software modules that pes/id
computer-based medical records for family physigjamedical specialists, and surgeons, as well as
administrative modules for billing and patient sitking, that is a key component of the move thraugh
Canada to provide electronic healthcare recordalf@@anadians.

The Hosting division specializes in EMR ASP Hostsautions both on-site and off-site, which consibt
custom application hosted solutions, exchange ehmsting, office software packages, mobile mesgagin
services, server archiving and many other custdotisns and services. These solutions are target&MR
clients looking for an enhanced ASP option, reqlilyg some provincial governments.

Legal Notice Regarding Forward Looking Statements

This news release may contain “forward looking etaénts” within the meaning of applicable Canadiatwities
legislation. These statements are subject to ribk$ may cause the actual results to be materidifferent in future
periods from those expressed or implied by sucidad looking statement. The Company is not awarangfForward
looking statements in this news release. QHR igchrtology business development enterprise whegstiment and
product enhancements must be carefully managedhi@wee long-term revenue growth and profitabilityis our policy
not to update forward looking statements. Furthidoimation on the Company is availablevatw.sedar.com

Neither TSX Venture Exchange nor its RegulatiorviGes Provider (as that term is defined in the gieb of the TSX
Venture Exchange) accepts responsibility for thegacy or accuracy of this release

For further information, please contact:

Al Hildebrandt, President & CEO John Gillberry, EXFChief Financial Officer
QHR Technologies Inc. QHR Technologies Inc.
250-979-1701 250-979-1722

ahildebrandt@QHRtechnologies.com jgillberry@QHRtechnologies.com




